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Martin S. Abrams 
Chartered Accountant 
7 Bruce Farm Drive 
Toronto On Canada 
M2H 1G2 


Tel: 416-222-3146 


AUDITOR’S REPORT 


To the Management Committee of 
Communist Party of Canada 


I have audited the balance sheet of the Communist Party of Canada as at December 31, 2000 
and the statements of operations for the period November 9, 2000 to December 31, 2000, and 
cash flows for the period then ended. These financial statements are the responsibility of the 
association’s management. My responsibility is to express an opinion on these financial 
statements based on my audit. 


I conducted my audit in accordance with generally accepted auditing standards. Those standards 
require that I plan and perform an audit to obtain reasonable assurances whether the financial 
statements are free of material misstatements. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and various estimates made by management, 
as well as evaluating the overall financial statements presentation. 


In my opinion, these financial statements present fairly, in all material respects, the financial 
position of the political association as at December 31, 2000 and the results of its cash flows for 
the period from November 9, 2000 to December 31, 2000 then ended in accordance with 
generally accepted accounting principles. 


| at Uj ¢ Ntuns 
Toronto Ontario 
April 30, 2002 Chartered Accountant 


COMMUNIST PARTY OF CANADA 
BALANCE SHEET 
As at December 31, 2000 


Assets 
Current Assets 


Cash 
Accounts receivable 


Liabilities and Accumulated Net Assets 


Current Liabilities 
Accounts Payable 


Net Assets 
Unrestricted 


See accompanying notes to these financial statements 


On Behalf of the Association 


SZ 


Communist Party of Canada 
Statement of Operations 


Period from November 9, 2000 to December 32,2000 


Revenue 


Political donations $ 45.133 
Expenses 
Advances to New Labour Press > 10,546 
Election 2000 expenses, as reported May 18, 2001 &,794 
Advances to Candidates of the Election Canada 2000 4,767 
Printing 172 
Salaries and benefits 3,080 
Rent, storage and utilities 2,991 
Miscellaneous 2,899 
Meetings 2,095 
Publicity 889 
Postage and delivery 627 
Telephone 574 
Travel 399 
41.433 
Excess Revenue over Expenses be 36200 
Communist Party of Canada 
Statement of Changes in Net Assets 
Period from November 9, 2000 to December 31, 2000 
Unrestricted 
Balance, November 8, 2000 + 2.208 
Revenue over Expenses for the period 3.700 
Balance, December 31, 2000 $ 5,988 
3 


See accompaning notes to these financial statements 


COMMUNIST PARTY OF CANADA 
STATEMENT OF CASH FLOWS 
Period from November 9,2000 to December 31, 2000 
om Provided By: 


Operating Activities 

Excess revenue over expense $ 3,700 

Net change in non - cash working capital balances 

related to operations (647) 
Increase in Cash for Period 3,053 
Cash at Beginning of November 9, 2000 2.489 
Cash at End of December 31, 2000 $ 542 

4 


See accompanying notes to these financial statements 
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Note 1. 


COMMUNIST PARTY OF CANADA 
NOTES TO FINANCIAL STATEMENTS 
December 9, 2000 
Significant Accounting Policies 
Purpose of the Organization - Communist Party of Canada 
The Communist Party of Canada strives to unite within its ranks all those who defend 
and advance the interests of the working class in Canada and who aspire for a socialist 
future. The CPC participates in federal elections, and is active in a wide range of extra 
parliamentary activities across Canada on a consistent and ongoing basis. 
Revenue Recognition 


Donations to the Communist Party of Canada are recognized as income on a cash basis. 


Donated Services 


The work of the Communist Party of Canada is dependent on the voluntary services of 
members of the Party. Since these services are not normally purchased by the Party and 
because of the difficulty of determining their fair market value, donated services are not 
recognized in these statements. 


Communist Party of Canada resumed operations as a Registered Political Party 

on October 22, 2000. These financial statements as at December 31, 2000 and for the 
period November 9, 2000 to December 31, 2000 are presented for the use by the Chief 
Electoral Officer of Canada. 


Comparative Figures 


Comparative statement of earnings showing the figures for the corresponding preceding 
period have not been prepared since there was no operating income. 
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Communist Party of Canada 
FINANCIAL STATEMENTS 
December 312001 
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Martin S. Abrams 
Chartered Accountant 


7 Bruce Farm Drive 
Toronto On Canada 
M2H 1G2 


Tel: 416-222-3146 


AUDITOR’S REPORT 


To the Management Committee of 
Communist Party of Canada 


I have audited the balance sheet of the Communist Party of Canada as at December 31, 2001 
and the statements of operations for the year ended December 31, 2001, and cash flows, and the 
financial transactions return , for the year then ended. These financial statements are the 


responsibility of the association’s management. My responsibility is to express an opinion on 
these financial statements based on my audit. 


I conducted my audit in accordance with generally accepted auditing standards. Those standards 
require that I plan and perform an audit to obtain reasonable assurances whether the financial 
Statements are free of material misstatements. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also 


includes assessing the accounting principles used and various estimates made by management, 
as well as evaluating the overall financial statements presentation. 


In my opinion, these financial statements present fairly, in all material respects, the financial 
position of the political association as at December 31, 2001 and the results of its cash flows for 


the year then ended December 31, 2001 in accordance with generally accepted accounting 
principles. 


Toronto Ontario /N anti §. Ayn. 


May 5, 2002 Chartered Accountant 


COMMUNIST PARTY OF CANADA 
BALANCE SHEET 
As at December 31, 2001 


Assets 
Current Assets 


Cash 
Accounts receivable 


Liabilities and Accumulated Net Assets 


Current Liabilities 
Accounts Payable 


Net Assets 
Unrestricted 


On Behalf of the Association 


See accompanying notes to these financial statements 


Communist Party of Canada 
Statement of Operations 


Year Ended December 31, 2001 


Revenue 
Political donations $ 92.409 
Expenses 
Subsidies to various regions $ 26,795 
Salaries and benefits 281324 
Legal and audit 12325 
Rent, storage and utilities 9,443 
Printing and stationary 6,589 
Miscellaneous 5,894 
Travel 4024 
Telephone 2,802 
Subsidy to New Labour Press 1,996 
Advances to Candidates for the Election Canada 2000 1,847 
General and office 1,781 
Postage and delivery 139 
96.956 
Excess Expenses over Revenue $ (4,547) 
Communist Party of Canada 
Statement of Changes in Net Assets 
Year Ended December 31, 2001 
Unrestricted 
Balance, December 31, 2000 $ 5,988 
Expenses over Revenue for the Year C44 
Balance, December 31, 2001 $ 1,441 
3 


See accompaning notes to these financial statements 


COMMUNIST PARTY OF CANADA 
STATEMENT OF CASH FLOWS 


Year Ended December 31, 2001 


Cash Provided By: 
Operating Activities 
Excess expense over revenue > (4,547) 
Net change in non - cash working capital balances 
related to operations 8.665 
Increase in Cash for Year 4,118 
Cash at Beginning of December 31, 2000 5.942 
Cash at End of December 31, 2001 $ 9,660 


See accompanying notes to these financial statements 


Note 1. 


COMMUNIST PARTY OF CANADA 
NOTES TO FINANCIAL STATEMENTS 


December 31, 2001 


Significant Accounting Policies 
Purpose of the Organization - Communist Party of Canada 


The Communist Party of Canada strives to unite within its ranks all those who defend 
and advance the interests of the working class in Canada and who aspire for a socialist 
future. The CPC participates in federal elections, and is active in a wide range of extra 
parliamentary activities across Canada on a consistent and ongoing basis. 


Revenue Recognition 


Donations to the Communist Party of Canada are recognized as income on a cash basis. 


Donated Services 


The work of the Communist Party of Canada is dependent on the voluntary services of 
members of the Party. Since these services are not normally purchased by the Party and 
because of the difficulty of determining their fair market value, donated services are not 
recognized in these statements. 


Communist Party of Canada resumed operations as a Registered Political Party 
on October 22, 2000. These financial statements as at December 31, 2001 and for the 


year ended December 31, 2001 are presented for the use by the Chief Electoral Officer 
of Canada. 


Comparative Figures 


Comparative statement of earnings showing the figures for the corresponding preceding 


year have not been prepared since part of the preceding year there was no operating 
activity. 
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NARA MANICKAM 
Chartered Accountant 
26 Highbridge Road, Richmond Hill 
Ontario, L4B 1Y3 


Tek 905° $89 6565 Email: nara(@ionsys.com 905 882 0440 


AUDITOR’S REPORT 
ON 
POLITICAL PARTY TRUST FUND RETURN 


To John Anderson, Chief Agent for The Green Party of Canada 


As the Green Party of Canada did not maintain a trust fund for the fiscal year 2001, to be used for 
an election, its requirement to file the Political Party Trust Fund Return, under section 428 of the 


Canada Elections Act, was restricted to filing a nil return. 
As such my audit was restricted to obtaining a letter of representation, signed by the Chief Agent, 
that the Party did not maintain a trust fund. 


In my opinion, subject to the accuracy of the representation mentioned above, the nil return of the 
Political Party Trust Fund Return, for the fiscal year 2001, is in accordance with the Canada 


Elections Act. 


Richmond Hill, Ontario 
June 2752002 Chartered Accountant 
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Donor Name 


Jubb, Joan Fulthorp 
Whitfield, D.M 


Sutherland, Doris M. 


Hazel, Kathryn 
Martel, Marcel 
Young, Colin 
Anderlini, Ken 
Turnbull, Mark 
Chase, Patrick 
Palad, Marcella 
Shields, Simon 
Johnson, Pierre 
Kuhl, Brian R 
Peto, Peter 
Stevens, Eileen L 
Irene Kulik 

John Anderson 
DeJong, Frank 
Fetch, Lorne 
Ernst, R 

Secord, Richard 
Sanborna, Paul T 
Beswick, Bette 
Cochran, FC 
Hornick, Brad 
Wera, Jacqulie, 
Schatinghuis, Aero 
Warkentin, Doug 
Crookes, Wayne 


West Coat Title Search 


Mehley, Peter 
Mackenzie, Jean 


Address 


407-567 Cambridge St south, Ottawa 
140 Mann Avenue, Ottawa, Ont. 
13-1098 King St west, Kingston, Ont. 
1011-510 Wellingotn St, London, Ont. 
2-48 Emerson Avenue, toronto, Ont. 
19 Lansdowne Ave, Brandtford, Ont. 
2014-248 St, Aldergrove, BC 

71 Amelia St, Hamilton, Ont. 

343 Bain Avenue, Toronto 

16 McCarthy St, Orangeville, Ont. 
116 Parliament St, toronto 

61 Lees Avenue, Ottawa, Ont. 
204-304 Eglinton Avenue East, Toronto 
Site 86 Comp 9 RR4, Summerland BC 
RR 2 Port Alberni BC 

48 Everett Cres., Toronto, Ont. 

48 Everett Cres., Toronto, Ont. 

34 St Helen's Avenue, Toronto 

625 12th St. S. Lethbridge, Alberta 
1257-8 Ave S, Lethbridge, Alberta 
13064 104 Ave, Edmonton, Alberta 
2503 Abbot Cres., Prince George, BC 
2627 6 Ave NW, Calgary, Alberta 

PO Box 302, Vancouver BC 

6090 Chancellor Blvd., Vancouver BC 
4845 Cotes, De Neige, Montreal, Quebec 
30 W 39th Ave, Vancouver BC 

1749 62 Avenue, Vancouver BC 

9775 Toronto Road, Vancouver 

93 Sixth St, New Westminster 

PO Box 302, Vancouver BC 

3145 55th Ave, Vancouver, BC 


1,100.00 
1,150.00 
1,150.00 
1279.00 
1,000.00 
300.00 
250.00 
250.00 
1,000.00 
500.00 
400.00 
500.00 
210.00 
1,075.00 
1,075.00 
1,075.00 
600.00 
1,000.00 


Donor Name 


Tuibeault, Celine 
Levesque, Francois 
Des Cheines, Marie Reine 
Llau, Nixon 

Lau, Victor 

Hulet, Bill 

Rose, Jack 
Manchester, Mel 
Van lterson, Andrew 
Nickerson, Betty 
Dodson, John 

Gray, Bob 

Gill, Parm 
Sutherland, James 
Kluchert, Miriam 
Mully, Ann 

Gordon, Patricia 
Greenwald, Ted 
Muras, Danusha 
Miller, Kevin 
Oliophant, Lynn 
Smillie, Benjamin 
Griffiths, Colin 
Spence, David 
Speigel, Neil 

Balu, Jean Claude 
Herrenhaft, Jessica and David 
Ketchum, Anthony 
Hinds, Harold 
Glennon, Michael 
Gilbert, William Herb 
Emmons, Douglas 
Chen, Kai 

Kung, Terry 
Richardson, Michael 
Rancourt, Denis 
Schwarz, Gretchen 


Address 


1611A Blvd St Laurent, Montreal, Quebec 
5-810 Cites Des Jeunes, Hull, PQ 

5-810 Cites Des Jeunes, Hull, PQ 

Apt 604-116 3rd Ave SE, Calgary 

1010 Dale Crescent, Regina 

154A Surrey East, Guelph, Ont. 

General Delivery, Augusta, BC 

Box 91, New Denver, BC 

8-17 Macdonald St, Ottawa 

3012 Yellow Point Rd,Ladysmith, BC 

57 Kinnear St, Ottawa, Ont. 

PO Box 502, Merrickville Ont 

99 Fifth Ave, Suite 400, Ottawa, Ont.900 
1098 King St W, Kingston, Ont. 

112 Apt 1, Waverly St, Ottawa, Ont. 

177 Waverly St, Ottawa, Ont. 


PO Box 2000, St Anne de Bellvile, Quebec. 


56 Chantilly Cres, Richmond Hill, Ont. 
48 Kings College Circle, Thornhill, Ont. 
165 Whiteway Road, Winnipeg, Man 
Box 80 Site 600 Stn Main, Saskatoon 
2005 Hanover Ave, Saskatoon 
Ottawa, Ont. 

99 Fifth Ave, Suite 400, Ottawa, Ont.900 
40 Laxtron, Avenue, Toronto, Ont. 
5194 Mountain Sights, Montreal PQ 
RR#C0648, Kootenay BC 

28 Cheritan Ave, Toronto, Ont. 

734 Albert St, Fredricton, NB 
824-2660 Norberry Cres, Ottawa, Ont. 
3365 West 3rd Ave, Vancouver, BC 
657 Westminister Ave, Ottawa, Ont. 
93 Elmridge Drive, Toronto, Ont. 

PO Box 1141 Stn B, Hull, PQ 

470 Dawson Ave, Ottawa, Ont. 

35 Simco St, Ottawa, Ont. 

RR3, Shawville, Quebec 


1,150.00 
1,075.00 
500.00 
300.00 
530.00 
1,075.00 
1,100.00 
1,075.00 
300.00 
900.00 
300.00 
300.00 
1,000.00 
300.00 
800.00 
750.00 
205.00 
300.00 
600.00 
231.90 
230.00 
257.11 
210.00 
300.00 
225.00 
800.00 
205.00 
300.00 
300.00 
500.00 
240.00 
240.00 
220.00 
210.00 
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DECEMBER 31, 2001 
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NARA MANICKAM 


Chartered Accountant 


26 HIGHBRIDGE ROAD 
RICHMOND HILL, ONTARIO 
tel 905-882-6565 L4B 1Y3 fax 905 882-0440 


tel 905-882-6565. 


) AUDITOR'S REPORT 


. a 


To the Chief Agent of the Green Party of Canada 


t have audited. the balance sheet of Green Party Of Canada (the 
Party) as at December S47 2001 and the statement of revenue and 
expenses and changes in net assets for the yedretnen ended. “These 
financial statements are the responsibility of the Party's 
management. My responsibility is to express an opinion on these 
financial statements based on my audit. 


Except as explained in the following paragraph I conducted my audit 
in accordance with Canadian generally accepted auditing standards. 
Those standards require that I plan and perform an audit to obtain 
reasonable assurance whether the financial-statements are —Eree of 


material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the 
financial statements. An audit aiso. ancludes assessing the 


accounting principles used and significant estimates made by the 
management, as well as evaluating the overall financial statements’ 
presentation. 


In common with many not-for-profit organizations, the Party derives 
a substantial portion of its revenue from contributions, the 
completeness of which is not susceptible of satisfactory audit 
verification. Accordingly, my verification of revenue from this 
source was limited to accounting for the amounts recorded in the 
books of the head office of the Party and from receipts provided by 
individual riding associations. Furthermore as the Party has 
minimum control over the expenses of the individual riding 
associations, only the expenses of the head office have been 
reflected in the financial statements. As such I was not able to 
determine whether any adjustment might be necessary to revenue, 
expenses, excess of revenue over expenses, assets and net assets 
(ivabiliities) = 


In my opinion, except for the effect of adjustment, if any, which 

I might have determined to be necessary had I been able to satisfy 

myself concerning the completeness of the contributions and 
expenses referred to in the preceding paragraph, these financial 
statements present fairly, in all material respect, the financial 

—~ position of the Party as at December 31, 2001 and the results of 
)) ) jts operations for the year then ended in accordance with Canadian 


generally accepted accounting principles. 
IN ave Qu ekKic 
Richmond Hill, Ontario MA \ WH 


dune 27 ~i2002 CHARTERED ACCOUNTANT 
ack 


») 


GREEN PARTY OF CANADA 


BALANCE SHEET 


AS AT DECEMBER Se 00L 


ASSETS 
PAO 
CURRENT ASSETS 
Cash S 138778 
Accounts Receivable Lee Spe 
Candidates Deposit a 
$ 295336 


APPROVED ON BEHALF OF THE PARTY 


Chief Agent 
Green Party of Canada 


_f 


Fra de Jong 
Organizing Chairm 
Green Party of Canada 


The accompanying notes are an integral 
part of these financial statements. 
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GREEN PARTY OF CANADA 


BALANCE SHEET 


AS AT DECEMBER 31, 


LIABILITIES 


CURRENT LUDABIE IYI ES 
Accounts payable 


Loan Payable 
(unsecured and interest @ 8%pa) 


NET ASSETS 


UNRESTRICTED 


The accompanying notes are an integral 
part of these financial statements. 


2001 
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24202548 
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2000 
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9.000 
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GREEN PARTY OF CANADA 


STATEMENT OF REVENU 


E AND EXPENSES 


AND CHANGES IN NET ASSETS 


FOR THE YEAR ENDED DECEMBER 31, 2001 


REVENUE 
Contributions received 


@ther income 


LESS: 
Transfer to riding association 


Contributions retained by 
sndividual riding associations 


REVENUE RETAINED BY HEAD OFFICE 


EXPENSES OF HEAD OFFICE 


Salaries and benefits 
Professional tece 
Communications 

Rent and occupancy 
Printing and reproduction 
Miscellaneous expenses 
Postage and courier 
Travel 

Office supplies 

Promotion and advertising 


EXCESS OF (EXPENSES OVER REVENUE) 
FOR THE YEAR 


UNRESTRICTED OPENING NET ASSETS 


UNRESTRICTED CLOSING NET ASSETS 


The accompanying notes are an integral 


Dart of these financial statements. 


2001 2000 
S is RRS Clo er 
Ee Pe Be eee) 
83,866 155,581 
(22000) = 

(357 050)) (108.958) 
43,907 46,623 
12,156 3,983 
127052 6,094 
5,216 6,723 

Ae sal(e 2,900 
Bowe 1138038 
2,985 Ao OF 
2,566 7,068 
2720.0 22000 
1,990 3,298 

620 798 


48,974 


(Sih) (2H on) 
Byer eu akaty REE 
$ 2,888 See Oreos 
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GREEN PARTY OF CANADA 
NOTES TO FINANCIAL STATEMENTS 


DECEMBER 31, 2001 


1.ACTIVITIES OF THE PARTY 


The Green Party of Canada is a Registered Polis cCal. Parc As 
defined by the Canada Elections Act. Its chief agent is 
responsible for accepting contributions directed to the head 
office and payment of Party expenses incurred by the head office. 
Contributions received by individual riding associations have 
only been accounted in so far as official receipts were forwarded 
to the head office. Expenses of individual riding associations 
have been excluded from the financial statements. 


2.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 


The financial statements have been prepared in accordance with 
Canadian generally accepted accounting principles and inciude, the 
following significant accounting policies: 


Revenue 


Contribution revenue is recognized in the year for which a tax 
receipt is @ssued— Other = ve venue sc recognized on an accrual 
basis. 


Expense 


Expenses are recognized on an accrual basis. 


3 .COMMITMENTS 


The Party is committed under the terms of the operating lease 
contract for the rental of the head office premise on a month to 
month basis. 


4.STATEMENT OF CASH FLOWS 


A statement of cash flows has not been prepared as information 
relating to cash flows is otherwise adequately disclosed. 


5.COMPARATIVE FIGURES 


Comparative figures have been reclassified to conform with 
current year's presentation. 


) ) | 
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PRICEWATERHOUSE(COPERS 


PricewaterhouseCoopers LLP 
Chartered Accountants 
99 Bank Street 


Suite 800 
May 24, 2002 Ottawa, Ontario 
Canada KIP 1E4 


Telephone +1 (613) 237 3702 
AUDITORS’ REPORT Facsimile +1 (613) 237 3963 


ON FINANCIAL TRANSACTIONS RETURN 


To the Chief Electoral Officer, Elections Canada 


At the request of the Federal Liberal Agency of Canada, we have audited its Financial Transactions 
Return prepared in accordance with Section 424(2)(a), (b), (c), (c.1), (d), (e), (f)(i) and (ii), (h), (i), Gj) 
and (k) of the Canada Elections Act (the “Act”) for the year ended December 31, 2001. This financial 
information is the responsibility of the management of the Federal Liberal Agency of Canada. Our 
responsibility, in accordance with Section 426(1) of the Act, is to express an opinion on this financial 
information based on our audit. 


Except as explained in the following paragraph, we conducted our audit in accordance with Canadian 
generally accepted auditing standards. Those standards require that we plan and perform an audit to 
obtain reasonable assurance whether the financial information is free of material misstatement. An 
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial information. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall presentation of the financial 
information. 


In common with many not-for-profit organizations, the Liberal Party of Canada, through the Federal 
Liberal Agency of Canada, derives contributions the completeness of which is not susceptible of 
satisfactory audit verification. Accordingly, our verification of these revenues was limited to the 
amounts receipted by the Agency and we were not able to determine whether any adjustments might be 
required to the amount of contributions reported. 


In our opinion, except for the effect of adjustments, if any, which we might have determined to be 
necessary had we been able to satisfy ourselves concerning the completeness of the contributions 
referred to in the preceding paragraph, this financial information presents fairly, in all material 
respects, the contributions received and financial information required to be reported under the Act for 
the year ended December 31, 2001 in accordance with the provisions of Sections 424(2)(a), (b), (c), 
(c.1), (d), (e), (f\(i) and (11), (h), (i), (Gj) and (k) of the Act. 


Hecwsatehouss Oper ie 


Chartered Accountants 


PricewaterhouseCoopers refers to the Canadian firm of PricewaterhouseCoopers LLP and other members of the worldwide 
PricewaterhouseCoopers organization. 
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The Federal Liberal Agency of 
Canada 


Financial Statements 
December 31, 2001 


PRICEWATERHOUSE( COPERS 


PricewaterhouseCoopers 
Chartered Accountants 
99 Bank Street 
Suite 800 
Ottawa Ontario 
Canada K1P 1E4 
Telephone +1 (613) 237 3702 
May 24, 2002 Facsimile +1 (613) 237 3963 


Auditors’ Report 


To the Board of Directors of The Federal Liberal Agency of Canada, Chief Agent for the Liberal 
Party of Canada 


We have audited the statement of financial position of The Federal Liberal Agency of Canada as at 
December 31, 2001 and the statements of operations, changes in net assets (liabilities) and cash flows 
for the year then ended. These financial statements are the responsibility of the Agency’s management. 
Our responsibility is to express an opinion on these financial statements based on our audit. 


Except as explained in the following paragraph, we conducted our audit in accordance with Canadian 
generally accepted auditing standards. Those standards require that we plan and perform an audit to 
obtain reasonable assurance whether the financial statements are free of material misstatement. An 
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement presentation. 


In common with many not-for-profit organizations, the Agency derives revenue from contributions and 
other sources, the completeness of which is not susceptible of satisfactory audit verification. 
Accordingly, our verification of these revenues was limited to the amounts recorded in the records of 
the Agency and we were not able to determine whether any adjustments might be necessary to revenue, 
constituency and other party organizations’ share of contributions, excess of revenue (expense) for the 
year, assets and net assets (liabilities). 


In our opinion, except for the effects of adjustments, if any, which we might have determined to be 
necessary had we been able to satisfy ourselves concerning the completeness of contributions and other 
revenue referred to in the preceding paragraph, these financial statements present fairly, in all material 
respects, the financial position of the Agency as at December 31, 2001 and the results of its operations, 
changes in net assets and its cash flows for the year then ended in accordance with Canadian generally 
accepted accounting principles. 


/} f ah BL 
ft ObinyaXs ees ‘ 
Chartered Accountants 


PricewaterhouseCoopers refers to the Canadian firm of PricewaterhouseCoopers LLP and other members of the worldwide 
PricewaterhouseCoopers organization. 
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The Federal Liberal Agency of Canada 


Statement of Financial Position 
As at December 31, 2001 


Assets 


Current assets 

Cash and cash equivalents 
Accounts receivable 
Prepaid expenses 


Capital assets (note 2) 


Liabilities 


Current liabilities 

Demand bank loans (note 3) 

Accounts payable and accrued liabilities 
Current portion of capital leases 


Current portion of deferred lease inducement 


Capital leases (note 4) 
Deferred lease inducement 


Net assets (liabilities) 


Unrestricted 
Invested in capital assets 


Director 


2001 2000 
$ $ 
1,387,970 681,906 
888,745 6,976,472 
1,070 21,541 
221d eI Oo 7,679,919 
171,872 353,783 
2,449,657 8,033,702 
2,525,000 4,750,107 
3,014,426 8,301,730 
7,114 20,021 
7,192 28,710 
Meee Hee 13,100,568 
_ 10,016 
_ tos 
ae ae ry ee) 13,117,762 
(3,268,833) (5,407,806) 
164,758 23,746 
(3,104,075) (5,084,060) 
2,449,657 8,033,702 
Director 
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The Federal Liberal Agency of Canada 


Statement of Operations 


For the year ended December 31, 2001 


2001 2000 
$ $ 
Revenue 
Contributions 15,9365/04 23,204,735 
Election rebates (30,484) 6,404,843 
Biennial convention = 1,192,484 
15,906,250 30,802,062 
Less: Biennial convention expenses = 1,009,093 
Fundraising expenses 4,271,261 5,218,820 
Pre-election and election expenses 8,566 18,450,875 
Constituency, provincial and territorial 
associations’ share of contributions 5,067,978 7,327,036 
9,347,805 32,005,824 
| 6,558,445 (1,203,762) 
Expense 
Administrative and programme 3,777,143 3,779,081 
Operating and support payments to provincial and territorial associations 5155557 580,000 
Interest, net 285,978 5,041 
Excess of revenue (expense) for the year 1,979,985 (5,567,884) 
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The Federal Liberal Agency of Canada 


Statement of Changes in Net Assets (Liabilities) 
For the year ended December 31, 2001 


Invested in 


Unrestricted capital assets 2001 2000 

$ $ $ $ 

Balance — Beginning of year (5,407,806) 323,746 (5,084,060) 483,824 

Excess of revenue (expense) for 
the year 2,196,781 (216,796) 1,979,985 (5,567,884) 
Investment in capital assets (57,808) 57,808 — — 
Balance — End of year 3,268,833 164,758 3,104,075 5,084,060 
(4) 


The Federal Liberal Agency of Canada 


Statement of Cash Flows 


For the year ended December 31, 2001 


2001 2000 
$ $ 
Cash flows from (used in) 
Operating activities 
Excess of revenue (expense) for the year 1,979,985 (5,567,884) 
Items not affecting cash 
Depreciation 216,796 214,101 
Amortization of deferred lease inducement (28,696) (28,710) 
Net change in non-cash working capital items 820,894 1,303,840 
2,988,979 (4,078,653) 
Investing activity 
Purchase of capital assets (34,885) (103,615) 
Financing activities 
Repayment of capital leases (2279725) (18,614) 
Demand bank loan repayment (2,875,107) (1,400,000) 
Demand bank loan advances 650,000 4,750,107 
(2,248,030) 3,331,493 
Net change in cash for the year 706,064 (850,775) 
Cash and cash equivalents — Beginning of year 681,906 1,532,681 
Cash and cash equivalents — End of year 1,387,970 681,906 
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The Federal Liberal Agency of Canada 


Notes to Financial Statements 
December 31, 2001 


1 Significant accounting policies 
Basis of presentation 


The Liberal Party of Canada is a federation composed of the following provincial and territorial associations: 


Liberal Party of Newfoundland and Labrador; 
Liberal Party of Prince Edward Island; 

Nova Scotia Liberal Party; 

New Brunswick Liberal Association; 

Liberal Party of Canada (Quebec); 

Liberal Party of Canada (Ontario); 

Liberal Party in Manitoba; 

Saskatchewan Liberal Association; 

Liberal Party of Canada in Alberta; 

Liberal Party of Canada in British Columbia; 
Yukon Liberal Association; 

Northwest Territories Liberal Association; and 
Nunavut Liberal Association 


The provincial and territorial associations and their constituency associations (the "Associations") operate 
independently of the Agency although all contributions received by them are remitted to the Agency who issues 
receipts for donations. In accordance with agreements with each Association, a portion of the contributions are 
returned to them. Consequently, the financial statements disclose the gross amount of contributions received 
nationally with the amounts returned to the Associations shown as a deduction from gross revenue. The Agency 
also makes operating support payments, as required, to these Associations which are recorded as an expense of 
the Agency. 


The Agency also receipts donations for the Judy LaMarsh Fund (the “Fund”), a separate corporation, and the 
Aboriginal Electoral Endowment Trust (the “Trust”), a legal trust. The financial statements include these 
donations as contributions and the amounts returned to the Fund and the Trust are included in constituency, 
provincial and territorial Associations’ share of contributions. 


These financial statements reflect the activities of the Federal Liberal Agency of Canada (the "Agency"), a 
company incorporated under the Laws of Canada. The Agency is the Chief Agent for the Liberal Party of 
Canada (the "Party") and as such is responsible for issuing receipts for donations received at all levels of the 
Party and for fulfilling the legal responsibilities of the Party as required by the Canada Elections Act. 


The Agency accounts for only those expenditures incurred by the National Office of the Party, including 
transfers to the associations of the Party. 
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The Federal Liberal Agency of Canada 


Notes to Financial Statements 


December 31, 2001 


Revenue recognition 


Contributions and participant fees for the biennial convention are generally recognized as revenue when 
received by the Agency or Associations. 


Contributed materials and services, except volunteer labour, are recorded at fair value. Except where required 
by the Canada Elections Act, the value of volunteer labour is not recorded in the financial statements. 


Cash equivalents 


Cash equivalents are defined as highly liquid investments with maturities at acquisition of three months or less. 


Capital assets 


Capital assets are recorded at cost and are depreciated, over their estimated service lives, on a straight-line basis 


as follows: 
Print shop equipment 5 years 
Furniture and fixtures 5 years 
Computer equipment 3 years 
Leasehold improvements 5 years 


Deferred lease inducement 


The inducement is amortized over the term of the lease. 


Use of estimates 


The preparation of financial statements in conformity with Canadian generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the dates of the financial statements and the 
reported amounts of revenues and expenses during the reporting periods. Actual results could differ from these 
estimates. 
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The Federal Liberal Agency of Canada 


Notes to Financial Statements 
December 31, 2001 


2 Capital assets 


Print shop equipment 
Furniture and fixtures 
Computer equipment 
Leasehold improvements 


Capital lease obligations 


Invested in capital assets 


3. Demand bank loans 


Cost 
$ 


143,169 
464,334 
509,406 
315,467 


1,432,376 


Accumulated 
depreciation 


$ 


112,240 
429,458 
431,375 
287,431 


1,260,504 


2001 
Net 

$ 
30,929 
34,876 
78,03 1 
28,036 
171,872 
7,114 


164,758 


2000 
Net 

$ 
59,069 
78,291 
116,484 
99,939 
353,783 
30,037 


323,746 


The demand bank loans are held by the six Canadian chartered banks at interest rates reflecting the banks’ 


prime rate. 


4 Capital leases 


Payable in blended monthly instalments of $1,775 until April 2002. 


Certain equipment has been pledged as collateral. 


Less: current portion 


2000 


30,037 


20,021 


10,016 
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The Federal Liberal Agency of Canada 


Notes to Financial Statements 


December 31, 2001 


5 Lease commitments 


The future minimum lease payments under operating leases for premises are as follows: 


Year ending December 31, 2002 $ 98,600 
2003 89,300 
2004 87,100 
2005 86,100 
2006 ~ 86,100 


6 Financial instruments 


Financial instruments recognized in the balance sheet consist of cash and cash equivalents, accounts receivable, 
accounts payable and accrued liabilities and demand bank loans. It is management’s opinion that the Agency is 
not exposed to significant credit risks arising from these financial instruments. Management also believes the 
carrying value of these instruments approximates their fair values due to their short term to majority and the 
prime interest rate on the demand loans. 
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Agence libérale fédérale du Canada 


Etats financiers 
31 décembre 2001 
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PRICEWATERHOUSE(COPERS 


PricewaterhouseCoopers s r I 

Comptables agréés 

99 Bank Street 

Suite 800 

Ottawa Ontario 

Canada K1P 1E4 

Téléphone +1 (613) 237 3702 
24 Mai 2002 Télécopieur +1 (613) 237 3963 


Rapport des vérificateurs 


Au conseil d'administration de I’ Agence libérale fédérale du Canada, 
agent principal du Parti libéral du Canada 


Nous avons vérifié le bilan de l’Agence libérale fédérale du Canada au 31 décembre 2001 ainsi que 
les états des résultats, de l’évolution de |’ actif (du passif) net et des flux de trésorerie pour l'exercice 
terminé a cette date. La responsabilité de ces états financiers incombe a la direction de l’Agence. Notre 
responsabilité consiste 4 exprimer une opinion sur ces états financiers en nous fondant sur notre 
vérification. 


A l’exception de ce qui est mentionné dans le paragraphe suivant, notre vérification a été effectuée 
conformément aux normes de verification généralement reconnues du Canada. Ces normes exigent que 
la vérification soit planifiée et exécutée de maniére 4 fournir I’assurance raisonnable que les états 
financiers sont exempts d’inexactitudes importantes. La vérification comprend le contréle par sondages 
des éléments probants a l’appui des montants et des autres éléments d’ information fournis dans les 
états financiers. Elle comprend également |’évaluation des principes comptables suivis et des 
estimations importantes faites par la direction, ainsi qu’une appréciation de la présentation d’ensemble 
des états financiers. 


Comme c’est le cas dans de nombreux organismes sans but lucratif, l’ Agence tire des revenus de dons 
et d’autres sources dont il n’est pas possible de vérifier l’intégralité de fagon satisfaisante. Par 
conséquent, notre vérification de ces revenus s’est limitée aux montants comptabilisés dans les comptes 
de |’Agence et nous n’avons pu déterminer si des redressements auraient di €tre apportés au montant 
des revenus, de la part des dons des circonscriptions et des autres associations du Parti, de l’excédent 
des revenus pour |’exercice, de |’ actif et des surplus. 


A notre avis, a l’exception de l’effet des Eventuels redressements que nous aurions pu juger nécessaires 
si nous avions été en mesure de vérifier si les dons et les autres revenus mentionnés dans le paragraphe 
précédent ont tous été comptabilisés, ces états financiers donnent, a tous les égards importants, une 
image fidéle de la situation financiére de |’ Agence au 31 décembre 2001 ainsi que des résultats de son 
exploitation, de I’évolution de son actif (passif) net et de ses flux de trésorerie pour l’exercice terminé a 
cette date selon les principes comptables généralement reconnus du Canada. 


; | 
Leni EH fe ) 


‘Comptables agréés 


PricewaterhouseCoopers s’entend du cabinet canadien PricewaterhouseCoopers s.r.l. et des autres sociétés membres du réseau mondial de 
PricewaterhouseCoopers. (1) 
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Agence libérale fédérale du Canada 
Situation financiére 
Au 31 décembre 2001 


Actif 


Actif 4 court terme 
Espeéces et quasi-espéces 
Comptes débiteurs 
Charges payées d’avance 


&) Immobilisations (note 2) 


Passif 


Passif 4 court terme 

Emprunts bancaires a vue (note 3) 

Comptes créditeurs et charges a payer 

Partie a court terme des contrats de location-acquisition 

Partie a court terme de |’avantage incitatif reporté relatif a un bail 


Contrats de location-acquisition (note 4) 
Avantage incitatif reporté relatif a un bail 


Actif (passif) net 
Actif (passif) net non affecté 
© Dépenses en immobilisations 


Au nom du conseil, 


, administrateur 


2001 2000 

$ $ 
1 387 970 681 906 
888 745 6 976 472 
1 070 21 541 
2277785 7 679 919 
171 872 353 783 
2 449 657 8 033 702 
2 525 000 4 750 107 
3 014 426 8 301 730 
7114 20 021 
7 192 28 710 
§)553°732 13 100 568 
— 10 016 
_ 7 178 
Spee Seo T3017 762 
(3 268 833) (5 407 806) 
164 758 323 746 
(3 104 075) (5 084 060) 
2 449 657 8 033 702 
, administrateur 
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Agence libérale fédérale du Canada 


Résultats 
Pour Il'exercice terminé le 31 décembre 2001 


Produits 

Dons 

Remises par suite de |’élection 
Congrés biennal 


Moins: Dépenses liées au congrés biennal 
Dépenses liées a la collecte de fonds 
Dépenses liées a la période préélectorale et aux élections 
Part des dons des associations de circonscription et des 
associations provinciales et territoriales 


Charges 

Administration et programme 

Soutien de fonctionnement aux associations 
provinciales et territoriales 

Intéréts, montant net 


Excédent des produits(charges) pour l’exercice 


2001 2000 

$ $ 

15 934 986 23 204 735 
(30 484) 6 404 843 

= 1 192 484 

15 904 502 30 802 062 
- 1 009 093 

4271 261 5 218 820 
8 566 18 450 875 

5 067 978 7 327 036 
9 347 805 32 005 824 
6 558 445 (1_ 203 762) 
3 777 143 3 779 081 
515 339 580 000 

285 978 5 041 

4 578 460 4 364 122 
1 979 985 (5 567 884) 
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Agence libérale fédérale du Canada 
Evolution de |’actif (du passif) net 
Pour l'exercice terminé le 31 décembre 2001 


Solde au début de l’exercice 


Excédent des produits (charges) 
pour I’exercice 


Dépenses en immobilisations 


Solde a la fin de l’exercice 


Fonds Dépenses en 
non affectés © immobilisations 2001 2000 
$ $ $ $ 
(5 407 806) 323 746 (S 084 060) 483 824 
2 196 781 (216 796) 1 979 985 (5 567 884) 
57 808 57 808 — _ 
3 268 833 164 758 3 104 075 5 084 060 
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Agence libérale fédérale du Canada 
Flux de trésorerie 
Pour l'exercice terminé le 31 décembre 2001 


2001 2000 
$ $ 
Flux de trésorerie liés aux 
Activités de fonctionnement 
Excédent des produits (charges) pour I’exercice 1 979 985 (5S 567 884) 
Eléments sans incidence sur la trésorerie: 
Amortissement 216 796 214 101 
Amortissement de l’avantage incitatif reporté relatif 4 un bail (28 696) (28 710) 
Variation nette des éléments hors caisse du fonds de roulement 820 894 1 303 840 
2 988 979 (4 078 653) 
Activités d’investissement 
Nouvelles immobilisations (34 885) (103 615) 
Activités de financement 
Remboursement de contrats de location-acquisition (22 923) (18 614) 
Remboursement d’emprunts bancaires a vue (2 875 107) (1 400 000) 
Prélévements sur les emprunts bancaires a vue 650 000 4 750 107 
(2 248 030) 3 331 493 
Variation nette de la trésorerie pour l’exercice 706 064 (850 775) 
Espéces et quasi-espéces au début de l’exercice 681 906 1 532 681 
Espéces et quasi-espéces 4 la fin de l’exercice 1 387 970 681 906 
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Agence libérale fédérale du Canada 
Notes afférentes aux états financiers 
31 décembre 2001 


Principales conventions comptables 
Mode de présentation 


Le Parti libéral du Canada est une fédération constituée des associations provinciales et territoriales 
suivantes : 


Le Parti libéral de Terre-Neuve et du Labrador 

Le Parti libéral de I’fle-du-Prince-Edouard 

Le Parti libéral de la Nouvelle-Ecosse 

L’ Association libérale du Nouveau-Brunswick 

Le Parti libéral du Canada (Québec) 

Le Parti libéral du Canada (Ontario) 

Le Parti libéral au Manitoba 

L’ Association libérale de la Saskatchewan 

Le Parti libéral du Canada en Alberta 

Le Parti libéral du Canada en Colombie-Britannique 
L’ Association libérale du Yukon 

L’ Association libérale des Territoires du Nord-Ouest 
L’ Association libérale du Nunavut 


Les associations provinciales et territoriales et leurs associations de circonscription respectives (les 

« associations »») fonctionnent indépendamment de |’Agence, bien qu’elles remettent tous les dons qu’elles 
recoivent a |’ Agence, qui délivre les regus de dons. Aux termes des ententes conclues avec chaque association, 
une partie des dons leur est remise. Par conséquent, le montant brut des dons regus a l’échelle nationale est 
présenté dans les états financiers, et les montants remis aux associations sont déduits du produit brut. De plus, 
|’? Agence verse aux associations, au besoin, des paiements de soutien de fonctionnement, qu’elle comptabilise a 
titre de charge. 


L’ Agence recoit également des dons destinés au Fonds Judy LaMarsh (le « Fonds »), société distincte, ainsi 
qu’a la Fondation électorale autochtone (la « Fondation »), fiducie diment constituée. Les états financiers 
comprennent les dons recus par le Fonds et Ia Fondation; les sommes remises au Fonds et a la Fondation sont 
incluses dans le poste « Part des dons des associations de circonscription et des associations provinciales et 
territoriales ». 


Ces états financiers comprennent les activités de Il’ Agence libérale fédérale du Canada (I? « Agence »), société 
constituée en vertu des lois du Canada. L’ Agence est |’agent principal du Parti libéral du Canada (le « Parti ») 
et, ace titre, il lui incombe de délivrer les regus pour tous les dons re¢us par le Parti et de satisfaire aux 
obligations juridiques du Parti, qui sont prescrites aux termes de la Loi électorale du Canada. 


L’ Agence ne comptabilise que les dépenses engagées par le bureau national du Parti, y compris les transferts 
aux associations du Parti. 
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Agence libérale fédérale du Canada 
Notes afférentes aux états financiers 
31 décembre 2001 


Constatation des produits 


Les dons et les frais de participation au congrés biennal sont habituellement comptabilisés a titre de produits au 
moment ou ils sont recus par |’ Agence ou ses associations. 


Les dons recus sous forme de fournitures et de services, a l’exception du travail bénévole, sont constatés a la 
juste valeur. Sauf lorsqu’il est requis aux termes de la Loi électorale du Canada, \a valeur du travail bénévole 
n’est pas constatée dans les états financiers. 


Quasi-espéces 


Les quasi-espéces sont définies comme étant des placements trés liquides dont |’échéance au moment de 
l’acquisition est d’au plus trois mois. 


Immobilisations 


Les immobilisations sont inscrites au cout et amorties selon la méthode linéaire comme suit : 


Matériel d’imprimerie 5 ans 
Mobilier et agencements 5 ans 
Matériel informatique 3 ans 
Améliorations locatives 5 ans 


Avantage incitatif reporté relatif 4 un bail 

L’avantage incitatif est amorti sur la durée du bail. 

Utilisation d’estimations 

La préparation des états financiers conformément aux principes comptables généralement reconnus exige que la 
direction procéde a des estimations et formule des hypothéses qui influent sur les montants constatés du passif 
et de l’actif ainsi que sur la présentation des éléments d’ actif et de passif éventuels aux dates des états 


financiers et sur les produits et les charges constatés pour les exercices visés. Les résultats réels pourraient 
différer de ces estimations. 
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Agence libérale fédérale du Canada 


Notes afférentes aux états financiers 


31 décembre 2001 
gi FU 


2 Immobilisations 


2001 
Amortissement Montant 
Coat cumulé net 
$ $ $ 
Materiel d’imprimerie 143 169 112 240 30 929 
Mobilier et agencements 464 334 429 458 34 876 
Matériel informatique 509 406 431 375 78 031 
Ameéliorations locatives 315 467 287 431 28 036 
1 432 376 1 260 504 171 872 

Obligations au titre des 

contrats de 

location-acquisition 7114 
Dépenses en immobilisations 164 758 


3 Emprunts bancaires 4 vue 


2000 


Montant 


net 
$ 


59 069 
78 291 
116 484 
99 939 


353 783 


30 037 
323 746 


Les emprunts bancaires a vue, qui ont été contractés auprés de six banques canadiennes, sont assortis de taux 
variant du taux préférentiel au taux préférentiel majoré de 1 %. Les emprunts ont été remboursés aprés la fin de 


l’exercice. 


4 Contrats de location-acquisition 


Montant remboursable en versements mensuels combinés de 


1 775 $, jusqu’en avril 2002, garanti par du matériel 


Moins la partie a court terme 
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Agence libérale fédérale du Canada 
Notes afférentes aux états financiers 
31 décembre 2001 


5 Engagements découlant des contrats de location 


Les versements minimaux futurs au titre des contrats de location-exploitation relatifs aux locaux s’établissent 


comme suit : 
$ 
Exercices se terminant les 31 décembre 2002 98 622 
2003 89 340 
2004 87 073 
2005 86 310 
2006 86 310 


6 Instruments financiers 


Les instruments financiers présentés dans |’état de la situation financiére comprennent les espéces et les quasi- 
espéces, les comptes débiteurs, les comptes créditeurs et les charges a payer et les emprunts bancaires a vue. La 
direction est d’avis que |’ Agence n’est pas exposée a des risques de crédit importants découlant de ces 
instruments financiers. La direction croit aussi que la valeur comptable de ces instruments se rapproche de la 
juste valeur étant donné la courte durée a l’échéance et le taux préférentiel sur les emprunts bancaires a vue. 
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